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IKFERRFEE221K(1987-2023)
Changes in China's aquatic product production from1987 to 2023
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19895, HEIKFRETEREHFFE N, BIL—IRAE,

EFAOTETT, 2022F£BIKFFRIE81.312M (LIEFEX[EtT) , EpEEKEa94405 153365051,

REIKF=FIEr 8556546 5, HEBKFFREEER42.5%, HF/KEF=E5293.075M, SeBkE=~Er156.07%.
HEEEVEARRE, EEIREFE.

In 1989, China s total aquatic product production jumped to the top of the world, and then on take the lead.

In 2022, the global aquaculture production was 131 million tons (in fresh weight equivalent), including 94.4 million tons of aquatic animals and 36.5 million tons of algae.
The aquaculture production in China is 55.6546 million tons, accounting for 42.5% of the total global aquaculture production. Among them, the production of aquatic
animals is 52.9307 million tons, accounting for 56.07% of the total global aquatic animal production.

Capture fisheries industry is basically stable, and the increase comes from the aquaculture industry.
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The Overview of import and export trade of aquatic products in Chin 4
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200055, FEKFMEO—BEMIIE— BRBINEFRSFEI20216, 20225, FEKFREZERHINEE.
2023%F, HEPK=mIEOEI79.82/5M, 204.631235T, RHLDBIEIR0.94%FTE11.15%; HOE676.23514, 237.74{255T, RELDHIIERA.52%7F10.28%.
20245F1-68, FEVKmMIHOET95.585M, 97.58(Z557t, RO HIIEIKS.53%F0TE3.96%,; HOAE321.525M, 108.67{Z557T, EELDHITE7.17%7F011.65%.

Since 2000, China's aquatic product exports have consistently ranked first. Trade surplus maintained until 2021.

In 2023, the export volume of aquatic products in China was 3.7982 million tons and 20.463 billion US dollars, an increase of 0.94% and a decrease of 11.15% year-on-year,
respectively; The import volume was 6.7623 million tons and 23.774 billion US dollars, an increase of 4.52% and 0.28% year-on-year, respectively.

From January to June 2024, the export volume of aquatic products in China was 1.9558 million tons and 9.758billion US dollars, an increase of 8.53% and a decrease of
3.96% year-on-year, respectively; The import volume was 3.2152 million tons and 10.867 billion US dollars, a year-on-year decrease of 7.17% and 11.65% respectively.
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China's export of aquatic products to Russia in the past decade

2017 2018 2019 2020 2021

—@— HOAN (1Z3=55) Export Value (100mn USD) —@— HO& (M) Export Quantity (10000 Ton)

2023 FHEXHEH OK=R5.625 M, EEEE6.96%, 2.96(23ET, FEELTIE15.19%,
20245 1-6 B ERIHFHHOKFZ534.1951, EELIE56.70%, 1.91{2ET, EEEIE28.22%,

In 2023, China exported 5,6200 tons of aquatic products to Russia, a year-on-year increase of 6.96% and a decrease of 15.19% to 296 million US dollars,a year-on-year

decrease of 15.19%.
From January to June 2024, China exported 41900 tons of aquatic products to Russia, a year-on-year increase of 56.70% and a total of 191 million US dollars, a year-

on-year increase of 28.22%.
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China's export of aquatic products to Russia in the past decade

- 20235 FPERIBRHOSLES.281, FLEE1.02%; HOER0.72(Z SLTESE Cephalopods
%%, RELTRE10.17%,

« 2024 FHFFHERIFEEOLESRT.196, 0.54/Z55T, FEEo3lE
1£103.62%7%156.83%.

- B, PERNEEOES. DIE, BE, g%,

« In 2023, China exported 12800 tons of cephalopods to Russia, a year-on-
year increase of 1.02%; The export value was 72 million US dollars, a

year-on-year decrease of 10.17%.

+ In the first half of 2024, China exported 11900 tons of cephalopods to
Russia, worth 54 million US dollars, an increase of 103.62% and 56.83%

year-on-year, respectively.

2015 2016 2017 2018 2019 2020 2021 2022 2023

« At the same time, China also exports anchovy, tilapia, mackerel, eel, and

other fish to Russia. —e— L% ({ZZ5T) Export Value (100mn USD) HO8 (FW) Export Quantity (10000 Ton)




1105 E B S Hndt 7K misin

China's imports of aquatic products from Russia in the past decade

2017 2018

2019 2020

—o=HE ({Z3E5c) Import Value (100mn USD) =+ = 3#O& (BAE) Import Quantity (10000 Ton)

PEKFREOEEZRZNEE: HSH, WS, BNSR. #rE. .
EDEE. SEE. BEr. MUfRiESE. HPESERKEBELCE, —BRFEHH
IKFE BRI E RN

NHOEE, BPIMEPESRARVKTRHNE, NHOE, BSH .
BHE U, OXTBMESR. SEMESRAR, REBHEOK=mH
22.65%MATEINEE, ERANIHEO.

2023 FREBEHHOK=R141.5551%, FECIER34.72%, SFEHO
KRS ERY20.93%, #HOE31.6312557T, EHEIER6.68%.

20245F1-6 B PEI B FI KF=m69.46 51, FELLIE0.85%, 15.161Z
%55, BLETE7.40%,

The main trading partners of China's aquatic product imports include Russia, Peru,
Ecuador, Vietnam, Indonesia, India, the United States, Norway, Argentina and other
countries. Russia has long been the main supplier of imported aquatic products to China.

From the perspective of import volume, Russia is the largest supplier of aquatic products
to China; In terms of import volume, Russia ranks second, only behind Ecuador. Unlike
Ecuador, 22.65% of China's imported aquatic products from Russia are used for domestic
consumption, while the rest are processed and re exported.

In 2023, China imported 1.4155 million tons of aquatic products from Russia, a year-on-
year increase of 34.72%, accounting for 20.8% of China's total imported aquatic products.
The import value was 3.163 billion US dollars, a year-on-year increase of 6.68%.

From January to June 2024, China imported 694600 tons of aquatic products from Russia,
a year-on-year increase of 0.85% and a decrease of 7.40% to 1.516 billion US dollars.
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The main imported aquatic species from Russia — White fish
REhiIZEPBR& NS Overall supply of cod in the Chinese market

2015 2016 2017 2018 2019 2020 2021 2022
=@ Quantity (10000T) Value($100 million)

2020 2021

B Russian @ Norway B USA

. EBNETEORENE HIE B4R 558 TAEHRIE
R,

+ 2023FhEHOBAES85.4K5M, 1717235, RHHBITRES.63%.
17.44%, BEHOBRSE R (EENRENRE) SPEHOBHRS
E\ER981.38%,

- 2024%F1-68, HREMOHMAE52.985M, 9.2312355T, EELH I
1K5.27%F1 T F£8.46%, #OMAMN17423E5T/1E, R TRELT3.04%.

Russia is the main supplier of white fish (Pollock, Cod, Haddock, Saithe, Hake, etc. ) to
China.

In 2023, China imported 854000 tons and 1.717 billion US dollars of white fish, a year-on-
year decrease of 5.63% and 17.44% respectively. White fish products imported from Russia

(mainly narrow and true cod) accounted for 81.38% of China's total imported white fish

From January to June 2024, China imported 529800 tons and 923 million US dollars of
white fish, an increase of 5.27% and a decrease of 8.46% year-on-year, respectively. The

average import price was 1742 US dollars per ton, a decrease of 13.04% year-on-year.
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The main imported aquatic species from Russia — White fish

2017 2018 2019 2020 2021
Imported Quantityfor Processing and Re-export

General Trading

Total Quantity

2022

2023 FHEEHEFOBREGI.5 /I, 11.221ZE5T, B BITE1.12%F]0
18.37%, HEEHEOKZTREEN49.10%, Heh, SoEkiinTiHO64.1975
M, 10.45{23550, RS BITFE4.21%F020.98%.

2024F1-6 B EHEHOBRE42.6251E, [ELCIER0.47%, HOERS.72{23%
7T, [EELTRE18.62%, HepsRteiinT#O37.7785M, 5211255, B
D RITBES.06%. 21.90%.,

In 2023, China imported 695000 tons and 1.12 billion US dollars of white fish
from Russia, a year-on-year decrease of 1.12% and 18.37% respectively,
accounting for 49.10% of the total imported aquatic products from Russia.
Among them, the import of raw materials for processing and re-export was
641900 tons, with a value of 1.045 billion US dollars, a year-on-year decrease
of 4.21% and 20.98% respectively.

From January to June 2024, about 426,200 tons of white fish were imported
from Russia, a year-on-year increase of 0.47%, with an import value of 572
million US dollars, a year-on-year decrease of 18.62%. Among them, 377,700
tons of imported materials for processing and re-export amounted to 521

million US dollars, a year-on-year decrease of 5.06% and 21.90% respectively.
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China's imports of pollock and cod from Russia

i E B #i#O3%EEChina imports pollock from Russia

2022,1-6 2023,1-6 2024,1-6
I Quantity (10000 Ton) I Value (100mn USD)

1-6 B EEHESENAOIREE36.57 K1, 3.76/2355T, RECHDBIIET.78%F0iR
M17.39%, HOEIN1027350/iE, FEEETEE18.84%,
From January to June, China imported 365,700 tons and 376 million US dollars of

Pollock from Russia, an increase of 1.78% and a decrease of 17.39% year-on-year,

respectively. The average import price was 1027 US dollars per ton, a decrease of

18.84% year-on-year

rh E B E&# O E#EChina imports cod from Russia

2022,1-6 2023,1-6 2024,1-6

I Quantity (10000 Ton) I Value (100mn USD)

1-6 B BEfZHNAOEEE4L 6650, 1.661235T, ML BIRIM.27%.
19.14%, #HO91356355T/M, RFELTER18.1%.

From January to June, 46,600 tons and 166 million US dollars of cod were
imported from Russia, a year-on-year decrease of 1.27% and19.14%
respectively. The average import price was 3563US dollars per ton, a year-on-

year decrease of 18.1%.
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Main imported aquatic species from Russia - Salmon
REGIZE DR E RiEEENER

Overall supply of salmon in the Chinese market

- BEHERETEDREREERFEIRNEL—,

o 2023FFRhEEOSEENEEG25.23 /M, 15.741235T, RS BIIER26.51%.
12.16%, BHEHOSEERES SHEFHOSERI35.62%,

« 2024F1-6BEHOSIRENERT.80 M, [EEIENN9.58%, 6.83{Z3ETT.
FEETRE12.02%, Hep, ERINTHO2.7451E, FECEK18.06%, #HOET
0.67{Z%7t, RELTFE31.86%.

« Russia is one of the main suppliers of salmon from China’ s market.

« In 2023, China imported 252,300 tons and 1.574 billion US dollars of salmon,
an increase of 26.51% and 12.16% respectively year-on-year. Imports of salmon

from Russia accounted for 35.62% of China's total imports.

« From January to June 2024, China imported 78000 tons of salmon, an increase
2015 2016 2017 2018 2019 2020 2021 2022 2023 of 9.58% year-on-year, and 683 million US dollars, a decrease of 12.02% year-
on-year. Among them, the import of raw materials for processing and re-export

was 27400 tons, a year-on-year increase of 18.06%, and the import value was

—+— Quantity (10000T) —&— Value(100mn USD)

67 million US dollars, a year-on-year decrease of 31.86%
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Main imported aquatic species from Russia - Salmon

o 2023FHhEBEEHHROSKERERS 99N, FLKiE21.75%, #HO%H1.6/Z
5T, [EEETBE35.8%, Heb, RN #O8.93 5, FEbiEt21.35%,
HOan1.5912555t, REETbE36.08%.

- FEHMOMRAME, B, SERCSHOSREREGLHI/999.64%,

- 2024F1-68, FEEMHODSISENRERE1.555M, FEHEK2.35%, #O
#10.33125555, FELETBE39.83%, EHeh, KHRIITHO1.53 50, FEEE
1£2.10%, #MO%10.32125E5t, EEETBE40.15%.

« In 2023, China imported 89900 tons of salmon from Russia, a year-on-year

increase of 21.75%, with an import value of 160 million US dollars, a year-on-
year decrease of 35.8%. Among them, the import of raw materials for
processing was 89300 tons, a year-on-year increase of 21.35%, with an import
value of 159 million US dollars, a year-on-year decrease of 36.08%.

« The main imported products are pink salmon and dog salmon, accounting for
99.64% of the total imports of salmon from Russia.

2015 2016 2017 2018 2019 2020 2021 2022 2023 «  From January to June 2024, China imported 15500 tons of and salmon from
m 28 Total Quantity Russia, a year-on-year increase of 2.35%, with an import value of 33 million US

iz M u| GO . .
FREFZRS| Imported Quantityfor Processing and Re-export dollars, a year-on-year decrease of 39.83%. Among them, 15300 tons of raw

materials were imported for processing, a year-on-year increase of 2.10%, and

the import value was 32 million US dollars, a year-on-year decrease of 40.15%.
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The main imported aquatic species from Russia - King Crab

FREZFHOEESE China's overall imports of crabs FREBRHZHm#OEESE China's crab imports from Russia

2020 2021 2022
2020 2021 2022
O~ Value(100mn USD) © Quantity (10000 Ton) Value(100mn USD) —©— Quantity (10000 Ton)
2023FHEHOEES11.91501E, 18.88(23%7T, BELDHIE28.43%., - EEHRFEERETFENHNEZ—,
20.76%, BfHEOERGPEHROSERI34.53%,

. - > ERKmiEE™E, UEEEARRIESEIK~ G, SRS,
2023FREBHAOZESR4 1150, 10.99235T, EEEDBIIER74.16%. EEP.ETK’LTD”E i, WAFEEEAENERES EE,JT}LL””_‘_%DgEﬁ_*tH
42.29%, TLECZNNTERLER, AEREER LENNSRK~ R,

In 2023, China imported 119100 tons and 1.888 billion US dollars of crabs, an « Russia is one of the main suppliers of crabs for China’" s market

increase of 28.43% and 20.76% respectively year-on-year. Crab imports from ) : . . _

Russia accounted for 34.53% of China's total imports. « In the Chinese aquatic product consumption market, Russian aquatic products
represented by the king crab are becoming increasingly well-known. The king

In 2023, China imported 41100 tons and 1.099 billion US dollars of crabs from crab has become a common high-end aquatic product on Chinese commercial

Russia, an increase of 74.16% and 42.29% respectively year-on-year. banquets and large scale gathering.
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(—) hEMHIZE S Potential of the Chinese market

1.553k#77 demand potential
IR AR ST BT N R 19809343 T8 2= 20205F/94.93 /5 7t ;
ADREER EFHE202045/965.22% ;
105 AFEBRZNEERIE20105/98930 A EFHA1.6 5 A;
RRHEFRAE, FEFREIMN6005 MK,

20225 REFHNMEESEE1,6998, HEEETE47%, XEPDTREELH
&\ I - EE ﬁ o

The per capita disposable income in urban areas increased from 343 yuan in
the year of 1980 to 49300 yuan in 2020;

The urbanization rate of the population has risen to 65.22% in 2020;

The number of people have a university education per 100000 people has
increased from 8930 in 2010 to 16000;

To achieve the recommended intake of seafood, China needs to increase its
seafood production by 6 million tons;

In 2022, there were 16.99 million tons of low value fish, accounting for 47% of
the total fish production. This part of the production capacity is gradually
decreasing or even withdrawing from the market.

2.{#[NigES] Supply capacity
NEEIE: MEIREARE, 1EEE/KEEMANEE
EERUA. RKmERL : ARESFRHELN;
BRI BUE . KM SEr-RENHE—PRE,;
EasafA: UBRK~mEN
TJ e INERFE, Er-alE
XFEmInL: HE—RINI. 9500FES

Deep sea aquaculture: Layout facility aquaculture to enhance the supply
capacity of marine fish;

Marine ranching and large-scale fisheries: supply of high-quality ecological
products;

Standardized transformation of ponds: further improvement of
comprehensive production capacity of aquatic products;

Integrated farming and aquaculture of rice and fish: supply of high-quality
aquatic products

Factory farming: environmentally friendly and Eco-friendly

Aquatic product processing: world-class processing plants, 9500 cold
storages and facilities with funtction of warehouse.



(Z) AMEREZE Uncertain factors

EREFNHETRERT, BIKRREHNS Lok mErTmAs, FRH T IHZEERT K.
HREGEEET, XEEHRAY, KemAZAREIRRIERANS RS REE.

PENITIEEERTERTME: 202456818k, XELEELASHE~m (BRES=ENTIHESHEN) #ORS, SFRERBYES I RTE
BEXTECER, BriHSHRERHIRAIE FiER13.7%HIXH.

EF'..P\]ﬁFF'ﬁ lﬁﬁﬁiiﬁim ﬁﬁ‘ﬁ%_/\ *E
PEIIBRSIESR, RKIFESENRIR. Hiaits, HEEokr-mEBREIIFERRE,

The global economy is slowing down, with inflation and rising raw material prices pushing up production costs and limiting the expansion of consumption.

The global political situation is turbulent, regional conflicts continue, and the international environment for the development of aquatic product trade remains
complex and ever-changing.

The demand for cod raw materials in China's processing industry has declined: Starting from June 1, 2024, the United States will completely ban the import
trade of Russian seafood (including Russian raw materials processed in third countries). This year, the European Union will no longer open independent tariff
quotas for Russian products. Currently, fish fillets made from Russian raw materials are subject to a tariff of 13.7%.

The market cultivation of cod consumption in China requires more time.

China and Russia need to strengthen cooperation, leverage their respective resources and market advantages, and promote the healthy and sustainable
development of global aquatic product trade.
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